
2024 EARNINGS UPDATE

Improving the Balance Sheet

$3.7B
in liquidity
as of 3/31/2024

Raising 2024 Guidance
Raising Net 
Yield guidance

9.0%
10.0%

for the year to

to

Q1 Adjusted 
EBITDA

$1.2B

Strong Demand and Strength in Onboard Spend 
Drive First Quarter Earnings

resulting 
in over 
500 bps

$1.25B

annual interest 
expense savings

Raising full year 
Adjusted  EPS to

$10.70
$10.90

to

Q1 
Adjusted EPS

Beating  
Expectations

$1.77
Net 
Yields

+19.3%
vs. 2023

For detailed financial data and definition of certain terms, please see our Q1 2024 earnings press release available at www.rclinvestor.com/press-releases

This document contains forward-looking statements, which are subject to risks, uncertainties and other factors that could cause actual results to differ materially 
from future results. You should consult our Q1 2024 earnings press release as well as our most recent quarterly report on Form 10-Q for more information about 
factors that could affect our operating results.

This year

TRIPLE DIGIT ADJUSTED EBITDA PER APCD DOUBLE DIGIT ADJUSTED EPS ROIC IN THE TEENS

ahead of all 
prior periods

UTOPIA OF THE SEASSILVER RAY

BB+

Ba2
Moody’s to

Q1

Booked position 
and pricing for the 
rest of the year

Refinanced

“Wow, what a great start to the year! Demand for our leading brands and the incredible experiences 
they deliver continues to be very robust, resulting in outperformance in the first quarter, a further 
increase of full year earnings guidance, and 60% expected earnings growth year over year,” said 
Jason Liberty, president and CEO, Royal Caribbean Group. “Building on this momentum, we 
expect to achieve all our Trifecta financial goals in 2024, which allows us to focus on a new era 
of growth to drive long-term shareholder returns and take a greater share of the rapidly growing 
$1.9 trillion global vacation market.”

Jason Liberty, President & CEO

New 
Ships
in 2024 
and 2025

4

Focus on the Future

New Private  
Destinations
in development

2

ROYAL BEACH CLUB 
Paradise Island

ROYAL BEACH CLUB 
Cozumel

S&P to

with a stable 
outlook and

with a positive 
outlook

CELEBRITY XCELSTAR OF THE SEAS


